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            Life Insurance Benefit

    

                                         Basic Group Life Insurance from Standard Insurance Company helps provide financial protection by paying a benefit in the event of an eligible members covered death. Basic Accidental Death and Dismemberment (AD&D) insurance may provide an additional amount in the event of a covered death or dismemberment as a result of an accident.

Eligibility

Regular full-time and benefits-eligible part-time staff and faculty along with benefit eligible postdoc associates and postdoc fellows are automatically enrolled in the basic group term-life insurance plan on the first day of the month that coincides with or immediately follows their first day of employment. You must assign a beneficiary for the life insurance in your Workday new hire/newly eligible task. If no beneficiary is elected, upon the employee's death the benefit will be made payable to the employee's estate, subject to all regular federal and state taxes.

Basic Life Insurance Coverage

2 times base salary to a maximum amount of $250,000 with a minimum coverage amount of $30,000. Amount reduces after age 70.

Basic Accidental Death & Dismemberment (AD&D) Coverage

Your basic life insurance coverage (excluding supplemental life insurance) also includes an accidental death and dismemberment insurance benefit. Coverage amount is equal to your Basic Life Benefit. For other covered losses, a percentage of the benefit will be payable.

The university pays the entire cost of Basic Life and AD&D insurance.
        
                                                     
            
                
	Age	Amount of Coverage
	Up to 70	
2x annual base salary or $30,000, whichever is greater.




	70 to retirement	50% of in-force coverage (basic and supplemental).


            

        

                                                       Supplemental Coverage

The plan also provides the option to purchase an additional amount of term-life insurance in increments of $20,000, $50,000, $100,000 and $200,000. Medical evidence of insurability is not required for any amounts under $200,000 at the time of initial eligibility. Application for the $200,000 level of coverage, as well as other levels of coverage when applied for outside the period of initial eligibility, is subject to medical evidence of insurability. Postdoc fellows are not eligible for supplemental coverage.

The employee contribution is based on attained age and will change as the age changes in accordance with monthly premiums:
        
                                                     
            
                
	Age Schedule	$20,000	$50,000	$100,000	$200,000
	Under 30	$1.00	$2.50	$5.00	$10.00
	30-34	$1.40	$3.50	$7.00	$14.00
	35-39	$1.80	$4.50	$9.00	$18.00
	40-44	$2.00	$5.00	$10.00	$20.00
	45-49	$3.00	$7.50	$15.00	$30.00
	50-54	$4.60	$11.50	$23.00	$46.00
	55-59	$8.60	$21.50	$43.00	$86.00
	60-64	$15.20	$38.00	$76.00	$152.00
	65-69	$25.40	$63.50	$127.00	$254.00


            

        

                                                       The Basic Life  amount (maximum $250,000) and additional optional insurance coverage may not exceed a combined maximum of $450,000.

Supplemental Insurance for Employees 70 and Over

When the employee reaches age 70, the in-force coverage will be reduced by 50 percent, and the rate is calculated according to the new benefit level:
        
                                                     
            
                
	Age Schedule	
$10,000

	
$25,000

	
$50,000

	
$100,000


	
70 - 74

	
$21.60

	
$54.00

	
$108.00

	
$216.00


	
75 and over

	
$27.20

	
$68.00

	
$136.00

	
$272.00




            

        

                                                       Spouse and Dependent Supplemental Life Insurance

Employees enrolled in supplemental coverage  may also purchase additional coverage for your spouse and/or dependent children. Spouse coverage is available for $25,000 or $50,000 and rates are based on age. Child coverage is available for $10,000 or $15,000 at a flat rate. Maximum coverage age for children is 25.

	Spouse Life Insurance Rates
	Child Life Insurance Rates

        
                                                     Designating Beneficiaries

You may designate any beneficiary other than the university.  This designation may be one or more beneficiaries or a legal trust which may be changed at any time in Workday. 
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                        How to Add/Remove Beneficiary from Plan
                    
                
            	
                                                			    	Log in to Workday
	Go to Global Menu upper left corner
	Select Benefits and Pay
	Under Tasks & Reports click Change Benefits 
	Under reason:   Beneficiary Change
	Effective Date: Current date
	Click Submit
	Click Open in the Dialog pop-up box
	Navigate to the Basic Life & AD&D tile card and click the Manage link
	Review your life insurance benefit (you cannot make changes on this screen). Click the Confirm & Continue button to go to the next page where you can change the beneficiary
	To add a beneficiary, click the circle next to a blank line to add beneficiary(ies).
	You must add at least one Primary Beneficiary. You may include more and none or more Secondary Beneficiaries
	Click Existing Beneficiary Persons or Existing Trust to select the person or trust you want to receive the benefit. Click circle next to their name to enter them into the box. Click the + sign again to add more beneficiaries to the Primary or Secondary sections.   
	Click Add New Beneficiary or Trust if nothing is listed under Existing categories.  Choose which Beneficiary or Trust, Click Continue
	For Beneficiary information -Select your relationship to the beneficiary and fill in their date of birth and gender, their Legal Name on the legal name tab, then select the Contract Information tab and enter their home address. DO NOT CHANGE COUNTRY Use your own address if beneficiary lives outside USA. Click OK.
	For a Trust – fill in required Name of Trust and Name of Trustee and any other info about the Trust you feel is necessary. Click OK





	To remove existing beneficiary
	Click minus (-) sign next to their name



	Ensure that the beneficiary percentages add up to 100.


	Click Save
	Scroll to the review & sign button to go to the page.
	Scroll all the way to the bottom
	Check I Accept box for your electronic signature.
	Click Submit 


                                	

        	

            

                                                 Group Life Insurance Taxation

Federal Insurance Contributions Act (FICA)The Omnibus Budget Reconciliation Act of 1987 mandates that premiums paid for an employee's group life insurance coverage in excess of $50,000 are considered income and subject to Social Security (FICA) taxes. FICA taxes will be deducted on a per-pay-period basis for those staff who have life insurance in excess of $50,000 and who have not paid the maximum FICA tax for the year.
Federal and State Taxes

The premiums paid for an employee's group life insurance coverage in excess of $50,000 are considered income, are subject to federal and state taxation and will appear on an employee's W-2 form as imputed income for the calendar year.
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                    Benefits Contact

                            
                                                                                                        Nadynne Stamps
                                                                                        

                                                                                                            Benefits Specialist
                                                                                        

                                                                                                            781-736-4467
                                                                                        

                                                                                                            stamps@brandeis.edu
                                                                                            

                            

                                        
                    Life Insurance Certificate- Staff, Fac, Postdoc
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