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Credit Considerations

Like other forms of borrowing, most education loans are
subject to credit approval. Many lenders use automated
credit “scoring” models to determine your
creditworthiness. Your credit score is determined by many
factors, most notably your record of past credit use.
Although credit qualifications and processes vary, two
important primary considerations are:

CREDIT HISTORY

A track record of timely repayments on other debts
indicates that an applicant is likely to continue to manage
future credit obligations well.

SUFFICIENT INCOME TO MEET PAYMENTS

Lenders will typically review an applicant’s current income
and compare it to his/her monthly debts. After deducting
fixed monthly obligations (including rent or mortgage,
car loans, education loans, and payments on other
consumer loans and credit cards) from after-tax income,
there must be sufficient resources to pay everyday living
expenses such as food, clothing, utilities, transportation,
insurance, etc.

For more information, or if you have any questions, please
call the phone numbers or visit the websites in the last
column of the loan matrix inside.

See inside for detailed information on borrowing options
for parents and students.
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Additional Information

OFFICE OF STUDENT FINANCIAL SERVICES:
MS 027, 415 South Street

Waltham, MA 02454-9110

Phone: 781-736-3700

Fax: 781-736-3719

E-mail: sfs@brandeis.edu
www.brandeis.edu/offices/sfs

HOURS OF OPERATION:
Monday - Friday 9:00 a.m. to 5:00 p.m.
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CELEBRATIN62 YEARS
of Excellence in Educational Financing

mefa

125 Summer Street, Suite 300
Boston, MA 02110
800-449-MEFA (6332)
www.mefa.org

© MEFA April, 2007 All rights reserved B GTF-07

Printed compliments of MEFA. MEFA is not responsible for any of
the content provided herein, other than information relating to
specific products and services provided by MEFA. MEFA products
and services contained in this document was correct at the time
of publication. 4/07
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Brandeis University

Guide to Financing

Financing options for families
with students attending
Brandeis University.
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